MexauHeH Q0K 32 JeHHOCTTAa HA
wbectaomk FOHuBbpeba Kenutba” AJL
3a BTOpo TpuMeceune Ha 2012 r., cbriacHo

171.1000, am. 4, 1. 2 ot 3IIILK

1. Uupopmanusi 3a BaxKHM CbOMTHS, HACTHIIWIN
1pe3 TPUMeceYHeTo U ¢ HATPYNBaHE OT HAYAJI0TO
Ha (PMHAHCOBATAa rOIMHA 0 KPasi HA CbOTBETHOTO
TpuMeceumue.

Hpe3 OTUCTHHA NE€prUod HE Ca HACTBIIWIM 3HAYUMU
CHOUTHSI.

1.1. IpunoouBane na IMA npe3 2012 r.

3a mepuoma 01.01.2012 r. - 30.06.2012 r.
IPY’XECTBOTO HE € MPHIOOMIO IBIArOTpaiiHU
MaTepHaIHU aKTUBH.

1.2. Pe3ysaTaTi OT OCHOBHA JIeiiHOCT

KoM 30.06.2012 r. bectnomx FOHUBBpCHI KenuToi
AJl uMa peanu3upaHu TNPHUXOOM OT MpoAaxba Ha
yciayrd B pasMep Ha 20 xui.JeBa.. JpykecTBOTO €
aKyMyJIHpajo pa3xomd OT oOMJaifHaTa IEeHHOCT B
pa3Mep Ha 5 XUJIAIU JIeBa.

JpyXecTBOTO HMMa KpaTKOCPOUHHU 3aIbJDKEHHS B
pasmep 7 XuJ. JB.

DUHAHCOBUAT pe3ynTaT Ha ,.bectnomx FOHUBBPCHIT
Kenuten” AJl xeM 30.06.2012 r. e cueroBOgHA
3ary0a B pa3Mep Ha 22 XWIL JIeBa.

2. Uudopmanusa 3a CKIKYEHUTE roJIeMH CIeJTKH
MEKIy CBhP3aHH JUIA.

3a mepwoma 01.01.2012 r. — 30.06.2012 .
wbectmomx HOuuBbpern Kemutrsn” AJl He e
CKJIIFOYBAJI0O TOJEMH CHEJIKH CBhC CBBP3aHHU JIWIIA,
M3KJIIOUBAKK CIOETKH OT oOWyaliHa CTOINaHCKa
JIEVHOCT.

3. PuckoBe, CBbpP3aHH ¢ JeiHOCTTA Ha ,,becTiiomx
IOnuBbpena Kenurba” A/l

PuckoBere, momecTeHN B Ta3u TOYKA, Ca CBHP3aHU C
neiiHoctTa Ha ,,becTomk FOHuUBBEpcHT Kenmutem”
Al

BBb3MoxHO € ObJeHHuTe pe3yiaTaTu OT JASHHOCTTa Ha
EMHUTEeHTa Jla C€ pa3InyaBaT OT 3aJOXKCHHUTE B
IIpocnekTa MPOrHO3HU PE3yJITAaTH MOJ BIUSHUE Ha
puckoBute ¢akropu, mocoueHu B [Ipocnekra. B
pe3yNTaT Ha TOBa € BB3MOXXHO HHBECTUTOPHUTE Ja
3ary0sT YaCTHIHO WM M3I[I0 CBOUTE MHBECTHITHH.
»bectmomk KOamBBpeha Kemutren” AJl € u3noxeHo
Ha cnenuduuHu puckoBe. Te OT CBos crTpaHa
OKa3BaT BIUSHUC KaKTO WHAWBHUIYAITHO, TaKa U KaTo
Habop or dakropu. Hsxom oT puckoBere, mpen
KOUTO € m3npaBeHo J[pyxecTBOTO Morar ga Obaatr

Interim Activity Report
of ,,Bestlodge Universal Capital” AD
for the second quarter of 2012, according to Art.
1000, paragraph 4, p. 2 from the Public Offering of
Securities Act

1. Information about important events that
occurred during the three months period and
cummulatively since the beginning of the financial
year till the end of the first trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets in 2012.
For the period 01.01.2012 - 30.06.2012 the company
has not acquired any long term tangible assets.

1.2. Results from the basic activity

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD have revenues from sales of servises
amounted to 20 thousand leva. The Company has
accumulated expenses from ordinary activities,
amounting to BGN 5 thousand.

The company has short term liabilities amounting to
BGN 7 thousand.

The financial result of ,,Bestlodge Universal Capital”
AD till 30.06.2012 is an accounting loss at the amount
of BGN 22 thousand.

2. Information about major transactions,
concluded between associated persons.

For the period of 01.01.2012 - 30.06.2012, “Bestlodge
Universal Capital” AD has not signed any significant
contracts with associated persons, excluding
transactions of the ordinary business activity.

3. Risks related to the activity of ,Bestlodge
Universal Capital” AD

The risks, quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put down in
the Prospectus due to some risk factors mentioned in
the Prospectus. As a result, it is possible that investors
should partially or completely lose their investments.

Bestlodge Universal Capital is exposed to specific
risks. They affect both separately and as a set of
factors. Some of the risks that the Company faces
may be limited, and their consequences can be
mitigated, while others are beyond the control and the




OTpaHWYCHHW, W TEXHHUTE IIOCIEACTBHA naa OBaaT
CMEKUYEHHU, JIOKaTO JPYTrd ca W3BBH KOHTpOJa M
BB3MOXHOCTTa Ha JpyKecTBOTO 3a TAXHOTO
perynupase.

OOmmAT IaH Ha PHKOBOACTBOTO Ha JIpy»XKecTBOTO
3a yIOpaBleHHE Ha pucka ce (Qokycupa BBPXY
HENMPUIBUANMOCTTa Ha (UHAHCOBUTE IMa3apu M ce
CTpeMH Ja CBele [0 MHHHMYM [OTEHIIHAIIHOTO
OTPHUIIATETHO BB3NECHCTBUE BBHPXY (PUHAHCOBOTO
CBHCTOSIHUE Ha J[[pyXKeCTBOTO.

CHEU®UYEH PUCK HA EMMTEHTA. PucksT ce
CBBP3Ba C XapaKTEPUCTHKUTE HAa KOMIIAHUUTE, B
kouto ,becrmomx IOuuebpcen Kemutsn” AJl
Bb3HaMepsiBa Jla HHBECTUPA.

MHoro € BayKHO BB3BpaI[a€MOCTTa OT HHBECTUPAHUS
KanuTanl Ja OblIe ajeKBaTHa Ha TOCTUS PHCK.
CreneHTa Ha pPHCK OCHOBHO ce€ Ompeaens OT
CTETIeHTa Ha JWBEPCH(HKAIW HAa WHBECTUIIMOHHUS
noprdein Ha eMuTeHTa. KBbM narara Ha W3rOTBSHE
Ha HACTOSIIIUS TPOCIEKT, ,bectnomx FOHUBBPCHI

Kenutsn” HAMa  OCBIIECTBEHH  WHBECTHUILIHU.
WMHBecTHIIMOHHATA CTPATETHsI HA EMUTEHTA BKITIOYBA
yupesiBaHe Ha 3acTpaxoBaresieH Opokep,

OCBIIECTBABAI ACHHOCT B bhirapus u npumoOnBaHe
Ha JSUT OT KamuTajla Ha TPBIKH 3acTpaxoBaTeseH
Opokep ® TIOCPENHUK, TMpemjaram; OaHKOBHU
MPOJYKTH HA TIOYTH BCUYKH OaHKH, OCHIIECTBIBAIIN
nedHoct B I'bpums. M3nbiaHeHueTo Ha Tasu
CTpaTerusi IIe OCUTYpU OTpaHWYaBaHE HA pHCKa
MOCPENICTBOM MEXIyHapOoIHA u CEKTOpHA
muBepcuuKanus. YIpaBIEHUETO Ha pHCKa IIe e
CBBP3aHO C aKTHBHO yTpaBJI€HHWE Ha WHBECTHUINHTE,
HAaeMaHETO Ha BUCOKO KBaIH(HIMPaH MEpCOHAN Ha
PBHKOBOJHUTE TIO3WIUHN, 3aCHIIEH KOHTPON BBHPXY
V3MTBTHEHWETO Ha CTpaTermuTe W IUTAaHOBETE Ha
E€MUTEHTA.

BM3HEC PHUCK. To3u puck ce omnpeaens oOT
€CTECTBOTO Ha OM3HEeCa Ha EeMHTEHTAa U KOMITAaHUHTE,
B KOWUTO APY>KECTBOTO BB3HAMEPsBAa Nla WHBECTHpA.
[IposiBieHneTo My € CBBpP3aHO C HECUTYPHOCTTa OT
MojlydaBaHe Ha TMPUXOAM OT OCHIIECTBSIBaHATA
IEHHOCT, KakTO W Hee()EeKTHBHO YIIpaBIIEHHWE Ha
nponaxxoure. YTNPaBICHUETO HAa TO3M PHUCK IIE
cTapTupa cien OCBIIECTBSIBAHETO Ha
MHBECTUIIMOHHATA TIpOTpaMa Ha JAPY>KECTBOTO.
JIMKBUJAEH PUCK. IlposBieHnET0 Ha JUKBUIAHUSAT
pHUCK IO OTHOIIEHWE Ha JeifHocTTa Ha ,,becTmomx
IOnuBspcen  Kenuten” AJl ce cBbp3Ba ¢
BB3MOXXKHOCTTA 3a JIUIICA HAa HAaBPEMCHHH W/WIIU
HEJOCTAaTHYHU HAJIMYHU CPEACTBA 3a MOCpEIaHe Ha
BCHUYKH TEKYIIU 3aablkeHns Ha [lpyxectBoto. To3n
PUCK MOXKE Ja HACTBIH, KAaKTO TPH 3HAYUTEITHO
3a0aBsHE HAa IJIAIIAHUSITA OT CTPAHA Ha JTHKHUILIUTE
Ha JlpyXecTBOTO, Taka ¥ TMpU HEIPABUIHO
yIpaBleHHe Ha MMapUYHUTE IIOTOIM OT OCHOBHATA,
WHBECTUIIMOHHATa W (hUHAHCOBaTa JICHHOCTH Ha
,,DECTIOIXK IOHuBBPCHN Kenurba” AJl.

ability of the Company to regulate them.

The comprehensive plan of the company of risk
management focuses on the unexpectedness of
financial markets and seeks to minimize the potential
negative impact on the financial position of the
Company.

SPECIFIC RISK OF THE ISSUER. The risk is related to
the characteristics of companies, in which Bestlodge
Universal Capital AD intends to invest.

It is very important that returns on invested capital
should be adequate to the risk taken. The level of risk
is determined by the extent of diversification of
investment portfolio of the issuer. At the date of
preparation of the prospectus, Bestlodge Universal
Capital has not invested yet. The investment strategy
of the issuer includes establishing an insurance
broker, operating in Bulgaria and acquisition of a
share of the capital of a Greek insurance broker and a
mediator,offering banking products to almost all the
banks operating in Greece. The implementation of
this strategy will reduce risk through international
and branch diversification. Risk management would
also associated with Active Investment Management,
recruiting highly skilled staff at leadership positions,
enhanced monitoring on the implementation of the
strategies and the plans of the issuer.

BUSINESS RISK. This risk is determined by the the
nature of business of the issuer and the companies, in
which the company intends to invest. Its expression is
related to the uncertainty in receiving income from
the activity carried out as well as ineffective sales
management. The management of risk that will start
with the implementation of the investment program of
the company.

LI1QUIDITY RISK. The manifestation of liquidity risk
as to the activity of "Bestlodge Universal Capital” AD
is related to a possible lack of timely and / or
sufficient funds for meeting all current liabilities of
the company. This risk may occur both in significant
delays in payments from the debtors of the Company,
and in case of mismanagement of the cash flows
from the basic, investment and financial activities of
the "Bestlodge Universal Capital” AD.
Mismanagement of cash flows and a possible liquidity
crisis could lead to unexpected loss and missed profit
by the company. Counteracting the manifestation of
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HemnpaBunHoTO yripaBieHue Ha MapUIHUTE TOTONIN U
C€BCHTYAJIHO HACTBIBAHCTO Ha JIMKBHIHA KpH3a
MoraT Ja JoBeJaT [0 pealu3upaHeTo Ha
HENpeIBUACHN 3aryOW W TIPOIyCHATH IIOJN3H OT
ctpaHna Ha J[lpyxectBoTo. IIpoTHBOIEHCTBHE Ha
MPOSIBJICHUETO Ha JIMKBUJIHUS PUCK MOXE J1a Oble
NOAMBPKAHETO HA MUHUMAaJHA Mapu4yHa HAIUYHOCT
BBB BCEKH €IMH MOMEHT W MPAaBHIHOTO yIpaBIeHHE
Ha MAPUYHUTE MOTOLHU OT ACHHOCTTA.

liquidity risk could be maintaining a minimum cash
at any time and correct management of cash flows
from its operations.

Date; 20.07.2012
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